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You’re Missing Out Interesting Facts: 

-Photographers make
you say "cheese" as it
turns the corners of
your mouth up and
shows your teeth.

-About 77% of the
Earth's population lives
in the Northeastern
Quadrasphere.

-Bedloe's Island was
the name of what
would become Liberty
Island (Statue of
Liberty).

-Recycling originally
dates all the way back
to Ancient Rome and
Ancient Egypt.

-Recycling boosts the
economy by lowering
the cost of production.

When we are helping people with their finances, one important topic that needs to be 
considered no matter what financial situation they are in is, ‘opportunity cost’.  In 
everything we do we use it in our decision making whether we realize it or not.  This 
economics term plays a meaningful impact in everything we do.  It affects us all, no 
matter how young or old we are, and no matter how big or small our goals are.   So what 
is it? 

Opportunity cost is all about acknowledging what you are missing out on by choosing to 
do one thing.  It is all about realizing the consequences of your actions (whether good or 
bad).  A simple example of this is when you were younger you stayed home and studied 
for your exam rather than going outside and playing with your friends.  The opportunity 
cost here is the enjoyment you would have had playing with your friends.  Understanding 
opportunity cost is all about weighing the options of a decision and the outcomes that 
come from it.   

I bring this up because opportunity cost is extremely important when making financial 
decisions.  This is because financial decisions have a lasting impact that can easily 
escalate and snowball into financial security when done right or financial traps that can be 
hard to escape from if done wrong.   
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It is that time of the year again, where some people jump for joy with their returns, while 
others look in disgust at what they owe the IRS. During this time of the year, we have to 
be especially on the lookout for financial scam artists, as they love to use this stressful 
time of year. They love to prey on the elderly and families with children as they are easier 
to fool due to their bigger hearts and desire to protect.  Here are the most popular scams 
going on around right now. 

1. Tax Back-Pay

In this scam, the predator impersonates the IRS and uses fear to try and scare you and 
demand immediate payment.  They will usually claim you are guilty of tax evasion, and 
claim you need to pay x amount of money to stay out of jail.  They usually try to rush you 
into making a rash decision, and threaten to call the authorities, jail time, and that you 
can't talk to a lawyer.  This is a huge red flag! The IRS will NEVER call you to demand 
immediate payment.  If you do believe you owe the IRS money, hang up the phone and 
call the IRS directly at 1-800-829-1040.  That way a real IRS representative can confirm 
if there is a legitimate issue. 
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Tired Of  
Losing Money? 

Now you can get 
stock market type 
returns without the 
stock market risks. 

Plus, it offers tax 
deferred interest 
and tax-free income 
at retirement.  

Call Our Office  
Today for More 

Information! 

Protect Yourself! 
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2. Phishing Scams 
These scams usually come in e-mails, but may be over the phone as well.  If 
anyone ever contacts you stating you need to update your contact information or 
requesting you to verify your identity over the phone, don't give it! If they called 
you, then they obviously have your information why would they need it from you?  As for 
e-mails, don't click links in e-mails for updated information.  They usually lead to a 
mirror of the site you are familiar with.   
(A mirror is a look-a-like of the page you would be at, often having an almost 
identical web address).  The safest way to check, if you must, is to call the company 
that is requesting it directly, or typing in the web address manually.  

3. Fake Accident 

In this scam, the con artist tries to get the victim to wire or send money on the pretext 
that the person's loved one is in the hospital, or in trouble and needs money.  
Remember, no hospitals in the US require pre-payment to treat medical emergencies. 

4.  Jackpot 

The last type of scam we will talk about is the jackpot scams.  They say they want to 
share their wealth with you, whether they are a 'Nigerian prince', found money on the 
side of the road, or some other crafty story.  They usually want a 'good faith' payment 
from you before sharing.  General rule of thumb here, if it sounds too good to be true, 
it probably is.  Why would a stranger you never met randomly want to give you 
money? 
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When persons retire, whether it’s a couple or an individual, the same principles 
apply.  You have to change the mindset that we develop during our adult years 
when our income is generally steady and adequate. During those years, we become 
accustomed to buying the things that we need – and those things which are not 
necessities that we simply want – because we know our income will cover those 
expenditures.     

We move because we either need or want a better house in a different 
neighborhood.  We buy a new car because the older one is showing its age.  We 
buy a new washer, dryer or refrigerator because we get up one morning and the 
appliance does not work as well or as reliably, as we desire. And we buy new 
clothes not because we have nothing to wear but because we’re tired of wearing 
what we already have. 

However, during retirement, with some minor adjustments to our mind set, we can 
easily become acclimated to living with the things we have, with repairing our 
cars, appliances, etc., rather than replacing when not absolutely necessary. When 
you can’t control your income, you can more closely monitor your expenditures 
which are under your  control.   

For more information on this subject please contact our office, and we will be 
happy to review your situation to make sure you are not in danger of outliving 
your income! 

Did you know... 

Congress designated May as 
National Military 
Appreciation Month in 1999 
to ensure the nation was given 
the opportunity to publicly 
demonstrate their appreciation 
for the sacrifices and 
successes made by our service 
members - past and present.  

Each year the president makes 
a proclamation, reminding 
Americans of the important 
role the U.S. Armed Forces 
have played in the history and 
development of our country. 

May was selected because it 
has the most days set aside for 
celebrating and 
commemorating our military's 
achievements. These days 
include Loyalty Day, which 
was established in 1921, 
Victory in Europe (VE) Day 
commemorating the end of 
WWII in Europe on May 8, 
1945, Armed Forces Day 
created in 1949, Military 
Spouse Appreciation Day 
established in 1984, and of 
course the best known of the 
May holidays, Memorial Day. 

Are you unnecessarily paying income taxes on your 
social security call now for your FREE report 

"How to Stop the Taxation of Your Social Security Income" 
Call now while supplies last. 

“Waste no more 
time arguing about 
what a good man 

should be. Be one!” 
-Marcus Aurelius 

 
 


