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2018 Tax Reform Interesting Facts: 

-Napoleon made his
battle plans in a sandbox

-The bulls-eye on a
dartboard must be 5 feet
8 inches off the ground.

-Minus 40 degrees
Celsius is exactly the
same as minus 40
degrees Fahrenheit

-The correct response to
the Irish greeting, "Top
of the morning to you,"
is "and the rest of the
day to yourself."

-The term Cop comes
from Constable on
Patrol, which is a term
used in England.

-Iceland consumes more
Coca-Cola per capita
than any other nation.

As you have most likely heard by now, a tax law is in effect for 2018 onward.  Some of the 
changes are set to expire, others are permanent.  This article will go over the majority of the 
changes that affect Individuals.  Please remember, these will NOT affect taxes from 2017 that 
are filed in 2018. 

New Tax Brackets: 

% Single Married/Joint 

10 $0-9,525 $0-19,050 

12 $9,525-38,700 $19,050-77,400 

22 $38,700-82,500 $77,400-165,000 

24 $82,500-157,500 $165,000-315,000 

32 $157,500-200,000 $315,000-400,000 

35 $200,000-500,000 $400,000-600,000 

37 $500,000+ $600000+ 

...Continued on top of page 2 

It is that time of the year again where some people jump for joy with their returns while others 
look in disgust at what they owe the IRS. During this time of the year we have to be especially 
on the lookout for financial scam artists, as they love to use this stressful time of year. They 
love to prey on the elderly and families with children as they are easier to fool due to their 
bigger hearts and desire to protect.  Here are the most popular scams going on around right 
now. 

1. Tax Back-Pay
In this scam, the predator impersonates the IRS and uses fear to try and scare you and demand
immediate payment.  They will usually claim you are guilty of tax evasion, and claim you need
to pay x amount of money to stay out of jail.  They usually try to rush you into making a rash
decision, and threaten to call the authorities, jail time, and that you can't talk to a lawyer.  This
is a huge red flag! The IRS will NEVER call you to demand immediate payment.  If you do
believe you owe the IRS money, hang up the phone and call the IRS directly at 1-800-829-
1040.  That way a real IRS representative can confirm if there is a legitimate issue.

2. Phishing Scams
These scams usually come in e-mails, but may be over the phone as well.  If anyone ever
contacts you stating you need to update your contact information or requesting you to verify
your identity over the phone, don't give it! If they called you, then they obviously have your
information why would they need it from you?  As for e-mails, don't click links in e-mails for

updated information.  They usually lead to a mirror of the site you are a familiar with.
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(A mirror is a look-a-like of the page you would be at, often having an almost identical 
web address).  The safest way to check, if you must, is to call the company that is 
requesting it directly, or typing in the web address manually.  

3. Fake Accident
In this scam, the con artist tries to get the victim to wire or send money on the pretext
that the person's loved one is in the hospital, or in trouble and needs money.  Remember,
no hospitals in the US require pre-payment to treat medical emergencies.

4. Jackpot
The last type of scam we will talk about is the jackpot scams.  They say they want to
share their wealth with you, whether they are a 'Nigerian prince', found money on the
side of the road, or some other crafty story.  They usually want a 'good faith' payment
from you before sharing.  General rule of thumb here, if it sounds too good to be true,
it probably is.  Why would a stranger you never met randomly want to give you money?
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 AMT: Retained with increased exemptions ($70,300 single, $109,400 joint)

and phase-outs ($500,000 single, $1,000,000 joint

 Standard Deductions: $6,350 (single), $12,700 (joint) Have been increased to

$12,000 (single), $24,000 (joint).

 Personal Exemptions: $4,050.   0! (Was moved to the standard deduction)

 Mortgage Interest: Allowed on total mortgages of up to $750,000 (lowered

from $1,000,000) first and/or second home purchased under contracts dated

after December 14, 2017. There is No deduction for interest on home equity

lines, whether new or existing.

 Charitable Contributions: Cash contribution limit is increased to 60% of

adjusted gross income (AGI).

 Individual Mandate: Eliminates the mandate for coverage and discontinues

the penalty effective 2019.

 SALT Deduction: Allowed for individual state and local taxes up to $10,000,

but no 2017 deductions allowed for repayment or 2018 state and local taxes

 Business Income from Pass-through entities: 20% deduction for individuals,

trusts and estates on domestic "qualified business income" from pass-through

entities, subject to various restrictions.

Note:  I have only included the changes that affect most individuals.  There were many 
changes not covered here, including all of the changes to the corporate side.  There is 
no doubt that this tax reform will have significant, positive and negative, impact on 
individuals and businesses at all levels.  I will do my best to keep you informed of these 
changes, but I highly recommend you, especially sometime in the next month, sit down 
with an advisor and go over your specific situation.  At the very least, go over all the 
changes by yourself. 

Love Your Heart 
February is American Heart 
Month.  Its purpose is to spread 
awareness to prevent heart-
attacks and maintain healthy 
hearts. Here are some tips to 
make your ticker keep on ticking. 

-Let the music move you.

It is no secret that being active is
healthy for your heart.  Dancing
raises your heart rate, burns
calories, and makes for a great
heart-healthy workout.  Plus it's
fun!
-Watch your blood pressure.

People with high blood pressure
are 4x more likely to suffer a
heart attack or other heart disease.
Talk to your doctor to check
yours and ask for their assistance
in lowering it if necessary.
-Go Nuts.

Almonds, walnuts, pecans and
other tree nuts go a long way in
maintaining a healthy heart.  The
fats they contain help lower bad
cholesterol?
-Walk it off.

Next time you feel overwhelmed
and stressed.  Take a short walk.
It will do wonders for clearing
your head and lower your stress.

For more information about 
maintaining a healthy heart 

contact your doctor or visit the 
American Heart Association’s 

website. 

Are you unnecessarily paying income taxes on your 

social security call now for your FREE report 

"How to Stop the Taxation of Your Social Security Income" 

Call now while supplies last. 

“People often say 

motivation doesn’t last. 

Neither does bathing, 

that’s why we 

recommend it daily!” 
-Zig Ziglar


