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Surviving in Retirement Interesting Facts: 

- The words “silent” and 
“listen” have the same 
letters. 

-The pound sign (#) is 
called an octothorp. 

-Mickey Mouse was 
named after Mickey 
Rooney, whose mother 
Walt Disney dated. 

- The shape of the Earth 
is called the geoid. It is 
oblate - flatter at the 
Poles than at the 
Equator.  

- Every day more money 
is printed for Monopoly 
than the US Treasury. 

- The Baby Ruth candy 
bar was actually named 
after Grover Cleveland's 

baby daughter, Ruth. 

Earlier in your life, you and your spouse planned out how you would receive your 
retirement income.  Imagine it looked something like this...  

You were able to continue working and by doing so you were able to delay and maximize 
your Social Security.  So let's say you are making $2,750 per month from your Social 
Security, and your spouse is taking half of your benefit for another $1,375 per month, for 
a total of $33,000 per year.  You had a decent pension from your company, but 
unfortunately, it is not as much as you would have liked. Accordingly, to make a 
sustainable living, you had to maximize the payout. So you designated that the pension 
would be only for your lifetime.  The pension will pay you $25,000 a year for as long as 
you live.  Finally, the two of you were decent savers and were able to accumulate about 
$200,000 in savings.  When you retired, you did not want to risk your savings, so you 
moved them into a CD where they are earning 3%.  This pays you an annual income of 
$6,000 and also serves as your emergency fund.  So, in total, you make $80,500 ($33,000 
+ $16,500 + $25,000 + $6,000).  Well done!  

With this plan, you have guaranteed income streams until you die, and have nothing at 
risk; great! However, what happens if the breadwinner (the spouse with the pension) 
passes first?   

...Continued on top of page 2 

Over the next 50 years, an estimated $45 trillion is expected to pass through estates to 
heirs and charities, the largest transfer of wealth in history. That alone justifies the 

importance of having estate documents in place, such as a will, powers of attorney for 

health care and finances, and possibly trusts. 

However, there is a document you need to create that will help your heirs understand and 

carry out your wishes during a difficult time: a letter of instructions. It is not a legal 
document, but a letter of instructions allows you to layout what you want to see happen 

with your money, body, burial and other details that are not specified in your will or trust. 

This letter should also contain: where important financial documents are located, provide 

the names of all your financial advisors, attorneys, accountants, and names of people to 

contact in the event of your death. 

Once you have written your letter of instructions, take the time to review and update it 

annually.  

...Continued on bottom of page 2 

  

Tired Of  
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Now you can get 

stock market type 

returns without the 

stock market risks. 

 

Plus, it offers tax 
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and tax free income 
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Surviving in Retirement 

 

As life changes, the letter will need to be changed. Be sure to store your letter in 

an accessible location (not a safety deposit box) known to your family and address 
it to your spouse, a family member, or a close friend. 

Remember, your will addresses many important legal matters and may not be the 
most appropriate place for your personal requests. Writing a letter of instructions 

can help ensure that your final wishes are done right and will help your family 

through a very difficult time! 

Keys components of your letter… 

1. Locations of Important legal Documents: Wills, Trusts, Birth Certificate, 

Marriage License, Social Security card, etc… 

2. Financial Info & Documents:  Life Insurance Policies, Bank Accounts, 
Deeds, etc... 

3. Employer Information - Location, Phone numbers, Benefit info, etc.. 

4. Creditor Info - where you keep “The Bills” 
5. And your last wishes. 
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Leaving Memories, Not a Mess 
 

Firstly, they will get to keep the greater of the two Social Security checks.  
Because you designated your pension life only with no continuation, that is 
completely gone. They will also still have your CD's though.  So, now your 
spouse's income drops from $80,500 to $39,000 ($33,000 + $16,500 + $25,000 + 
$6,000).  Where will your spouse make up the lost $41,500? If your spouse 
withdraws it from your CD's they will run out of money in a little over 4 years.  
Then what would they do?   

Will your spouse be able to survive on your social security alone?  Do you want 
them to have to deal with the immense stress of insufficient funds after losing you?  
Do you want them to have to find a new partner for money, have to go back to 
work, or to have to rely on your family?  What if there was a better way?  
Thankfully, there is: life insurance!   

Life insurance is an inexpensive solution to this significant problem.  It will not 
only protect your spouse and make sure they are taken care of if something were to 
happen to you, but it will also make sure your final wishes are taken care of. Don't 
leave your spouse's livelihood to chance! For more information about how to get 
the life insurance you need, to protect your spouse, without reducing your current 
spendable income, call my office today! 

 

Firework Safety! 

July 4th is upon us and like most 
families on the 4th, we all light 
off fireworks with our friends and 
family.  As the commercial says 
chaos is everywhere. Here are a 
few safety tips to make sure your 
4th is fun and safe. 

-Light one firework at a time (not 
in glass or metal containers), and 
never relight a dud.  Always use 
the original tubes for launching. 

-Don't allow kids to pick up 
pieces of fireworks after an event. 
Some may still be ignited and can 
explode at any time. 

-Soak all fireworks in a bucket of 
water before throwing them in the 
trash can. 

-Point fireworks away from 
homes, and keep away from 
brush and leaves and flammable 
substances 

-Steer clear of others — fireworks 
have been known to backfire or 
shoot off in the wrong direction. 
Never throw or point fireworks at 
someone, even in jest. 

-Always use fireworks outside 
and have a bucket of water and a 
hose nearby in case of accidents. 

Let's all have a  

 happy and safe 4th! 
 

Are you unnecessarily paying income taxes on your 

social security call now for your FREE report 

"How to Stop the Taxation of Your Social Security Income" 

Call now while supplies last. 
  


